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Nine Month Report, January—-September 2006

Group highlights

; Jan-Sep Jan-Sep Jul-Sep Jul-Sep
SEKM | ' 2008 2008 2008 2005
Revenue * 90,842 88,509 31,828 32,199
of whfc‘atl ravenue from divestments of properties
in Commercial Daveiopment 2,751 3427 208 269
Operating income 3614 3,545 1.047 1.137
of which gains from divesirmants of properties
in Commerciel Devefopment 1,252 1,342 47 116
of which income from discontinued operations : - 226 - 17
Income aﬁef financial items 3,767 3.895 1,001 1.218
Profit for the period 2810 2,808 804 975
Eamings per share for the period, SEK 8.68 6.68 1.21 23
Capital empleyed, SEK bn : 237 22.8
[Equity, SEK bn 18.5 18.5
Interest-bearing net receivables {+)}/net debt (-), SEK bn 10.1 7.7
b .
Retum on capital employed, % ' 235 18.3
Retum on equity, % * 211 17.3
oo :
Qperating ¢ash flow before change in interest-bearing assets and liabilities 1,077 719 733 585
i \
Order bookings, SEK bn ? 9.9 86.7 28.8 38.5
Order backlog, SEK bn ? ' 134.5 120.9
1§ :
1 Roliing 12 ménths
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Januar"y-September 2006 compared to January-September 2005
a Rcve:ﬁuc amounted to SEK 90.8 billion {88.6). In Construction, revenue rose by 3 percent adjusted for currency rate
effects.

Operatmg income for the Group amounted to SEK 3,614 M (3,545).

Durmg the _period, commercial properties with a value of SEK 2,751 M (3,427) were divested, with gains amounting to
SEK 1,252 M (1,342).

Income after financial items amounted to SEK 3,767 M (3,695).
Proﬁt for the period amounted to SEK 2,810 M (2,808). Earnings per share thus amounted to SEK 6.68 (6.68).
Intcrcst-bcanng net receivables amounted to SEK 10,109 M (7,693).

Order bookmgs rose by 15 percent and amounted to SEK 99.9 billion (86.7). Adjusted for currency rate effects, order
bookmgs rose by 13 percent.

Order,|back_l0g totaled SEK 134.5 billion (129.9), equivalent to 14 (14) months of construction.

o

For further information, please contact:

Hans Bidrck, Executive Vice President and CFO, Skanska AB, telephone +46 8 753 88 00

_ Anders Lilja, Senior Vice President, Investor Relations, Skanska AB, telephone +46 8 753 88 01
Karin chasoon, Senior Vice President, Communications, Skanska AB, telephone +46 8 753 8874
Peter Gimbe, Press Officer, Skanska AB, telephone +46 8 753 88 38, cell +46 70543 88 38
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This and previous press releases can also be found at www.skanska.com,
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Comments from Skanska’s President and CEO Stuart Grahan:

—  Our initiatives to improve the margins in the Constryctiog businessistredmn aq_manuﬂmng to;pay.offl alth@igh order
bookings are adversely affected to some extent by our selectivity. Skanska’s units in Sweden, Norway, Poland and the
United Kingdom are’ showmg ‘continued stable margins at'good levels:U:S units are continuing'to 1mpr&ve their
earnings, and it 1s_f:spe atlsfymg to announce that Callforma based Yeager Skanska reported a proﬁt in the third
quarter. 1] - T NG ".;\“.;1-- P A ] au

~ In Residential [)Ieifélﬁpmént,' wé started Congiret more reFtdenual j JhazundL ¢ year-gqrlier pcnod Sales in
ongoing project remamsfve hlg{:\v ich sho“}s lhat’ \€e|are dq:\‘elnpmglatlractwe producta n‘l ur respgetive markets.

There are howevér,gigns that the mhrkst is c'o]lbg Jf;"‘% "-}{' lill | E{
— In Commercial ev[:lop ent, aﬂer a 7 nod f many lve;;tmenrs Gur foqus.is on Startlng néw rOJccts and on increasing
the occupancy level! b ,,l.:'._. o 5 i t | l 4
1

— The Infrastrucuﬁ'e ﬂcveldpmf;nt bu sin ss st cam has agai denims rated our, valud crelatlon thrbugh divestment of our
Itogeth4r divest entp dunhg e report erloﬁ have béeri'made at prices 35

. B |
ct gg!ues a?_zthe_ end o205, "lﬁw markel value of ou portf'oho is estlmated to have
] 53720 vy, d&ﬁw‘ldﬁi ts We havednade during the
first nine monlhs 0 ‘the year g ig, l il I i lr ‘
r..s-_ Ll R S T B AL TSNS NS N ¥ ¢

Pooansl Q010 2RG A01Q MM (RED
Market outlaok ’ i *

1ELLD 18Q 297 4500 19h 1) memp—— paliond bl 12T

Construction gized fir 8T Vgr:flm 2aina il eee 2iana dipom S0 pedtol znnndon: bl ——geme

The outlook for building construction is cautiously positive in Skanska’s main markets, especially in the Nordic markets. In
these markets, retailing remains among the stronger sectors.

The trend in the Nordic as well as the Central European civil construction markets rerﬁh@ﬂﬁb’s’iiﬂc’j ‘ﬁithi?:i@ctations ofa
a0t L (}ng‘ \2((1(37; l'n']ﬁ %I? ok qur U.S. civil construction remains posmye . csl|laec1ally in th New York regio

LA N EATRNT el P S N e T T H 1L INLInog r I GR0Y RLIATG "J.i)‘lf)
Both building and civil construction are being affected by human I’esoume.ghoitages.:lm 27 BB ST

LrigyResidential Developments-ir ™ \Ti" 1 bunoizzimmou v nobowd gicmisl® 0000 To T o bridy il

i b o Losdride A S A AT TR 1 5ol T nrr-h,w Hr et s
NEL 12 s ll? cfl nfia €0 ﬂ'ucllon remams ata 1ghl ve‘ Fm and % e r}1‘1’1 ﬁamsh market is showmg clear signs of
| LISLHV A JU LI ANSI P b H] ]

PR A [yu'lﬂrjllﬂv‘clér‘errzn lreglge’ﬁglel coqs})rui:}loq i< ing Eeasn]g ;Io.\;v;ly )Iitllit thc ngemment < pr(?p!o’sa'! 1) eil [} ate the
nvesfment grant for rest dentidl Téntalp propemes is expected to have an a [verse effect on growth In the z,ech Republic, the
housing market is showing good demand, but due to greater supply it is taking longer to conclude sales agreements
lermin! o merﬁm JI"WIEBé\?érwﬁ LI el 1T u..m.m noiysRnng 5 boue '_'. Hadinll AR edenesded aopsasp sl aoiiod

Sy L hm;r;u T T o e i) AR asizasd? W 0T AT tadn o) 2iwons et o T el o 1410;[

_aoillid (Macaneyirates inmodem.propenties;ih thesScandinavian and-Gehtral European o ffice. markets are slowly,dechmng In
10t A’ v Scandinayia as well ds.Centrah Buropesihere:is. tonlipued goed démand. fromithe. investor. miarKev far ‘p:opcmes with efficient
errsimngsices wapaceAntherightlocations andhwith-High:oceupancy.tates. The yield requirements of property dnvéstots: havd continued to fall
I 00 i dhvall markets; where Skanska earries: qut oommermaj;devalopmem, leading to-a!verylgood:marketfor qxvestmcnts
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reduction is however expected in the number of large hospital projects entering the markét" In'Skanskd'§ m\‘xé]i European
markets, the supply of projects is more limited. The new Swedish government has indicated a positive amtude toward PPP
projects, which might mean that opportunities will also open in this market in the medium term. The plpelme of PPP

opportunities in the U.S. is mcreasmg, but the lead times are extended poblsna 19050
caaseen 100 barafb A aoamniged o bin it s (@081 noillis . FEE AY2 of buipuwnin Lk Snvotug - !d T 'u!;«f'.usd Hbaat)
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] Crder backlog —d—— Order bookings per quarter .
? et Order bookings, rofing 12 month basis s Net sales, roling 12 month basis neLoU LN
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During the third quarter of 2006, Skanska Sweden was commissioned to build Entré Malma}:a-new.central:shopping,
. . _emenamment and recrcanon mall in Malmﬁ Thr: cogtrqct AMOUNIS, to sqme SEK 800 M..Skanska onrwa.y seﬁured an
16 2t le Rl e HBHAIEAL R 1177, JE A THENES IUIHPHO
= about SEK 420

assigrment 10 construct a ncw oﬁ'cc bu1Id1ng or the Norwegian ax A

A ent 10 ¢ anew L 1strat|0n wr%l}r}_a cgnq‘ac vleiluc 0

. 2o s H

L ’ls edh it sugned a contract wo h about’éEK 430 Moy pgrade a sectlon 0 raﬂroad or hlgfl-speed trains in
Siik sl HIgJ',".J Rl RS 000 A 98 A NG weall U aq S phins g oG st R i3 Lol
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|
During the quarter, Skanska USA Bulldmg secured a construction management ass:g.nmem.{ 1o I 'ovz}_lle one ¢ of the largest
hotels m'Atlanta The contract amounts to about SEK 470 M. Skanska USA Civil secured a coniract {0 cxp'é"nd a service and
nb .zt rﬁatdtenarwc facility-foritrainsdn upstate New: York: Skanska!pshare.of thezoottractvaluetotals about:SEK1.2 billion,
saduiine i zSharlsthSAIG'ml ‘was:also awarded aniassignment towpgrade awafer poliution contrabplant in QueersiNew York for
Uit o1 ki abaot! SERE .41billiorr and eworcontracts 162 the néiw. Xanket Stadiumitg betbuill in the Bronx):New York. Fhese assignments

intarefor @nlmglworlc aswell/as thesteelifraring:fon the/pholect: Thes two contracts amourit'tota-total of atiout.SEK 607 M.

During thc third quarter, financing was also put in place for a school project in thésMidtothiantregigmsotsth of Edinburgh,
b ks ﬁgoﬁlanfl, w1 h lht‘:. fcsuh, that Skawkq }Ulﬂ recc;vcd a cgnsﬂ'upt{oin qoplrilct Wi about SEK, SSQOM Rjus a long-tcrm facilities
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Order bacii;iog rose by 4 percent and amounted to SEK 134.5 billion (129.9) at the end of September. Adjusted for currency
rate effects, order backlog rose by 6 percent. Order backlog was equivalent to about 14 (14) months of construction.
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Jan-Sep Jan-Sep Jul-Sep Jul-Sep
SEK M 2006 2005 | 2008 2008
Revenue amsmleswb'bns Zinomiesvo)
Construction 513 81,267 31,170 30,877
Residendial. Development s 2.4 pL. q92. sl fq9&:n54 4 ,666 4,221 4,378 1,387
Commgreial Development a- .. | anAr 708 3,005 3,967 By a8 417
Infrastruciure Development ., .. ... . . .. ... e ewe Lo . 128 . T B T oy 3
Central andl elminstions 000 7 FRCIER 2,490 TTAE a0 4917 622
Discon{jinued operations - ™ ~ ' Tt L - — R “555° 7" - 137
Skansk Group R " o = . o0saz . g T B §1 928 I 3z198
¢ LG H . 29 namfaavn nH
Operating income -- - -~ S e e s - : - - - e |
Construction 2,380 1,759 .. .11,018 970
Residential Development -~ i i TR g 162 | 479
ol .;J;h%ﬁﬂ)ﬂ%& ;%?Zl-m (= E08 i bz oA 28 hottauli2ing i beby st hmﬂ-—angg-—ec}—’n iff 72 A5t *'l. :; : 1:?
i FnSCental (11 15w SR TSETONG LI T 5 ARG) 1170 € CARNBAC G- A 005 b 1 '14;911"'q0 R DRI AT T T ] ] 79
1] (C¥cEliminations’ . A5 G eugs titates st SnosinlarsQ lnitiubieu i ol (804014 TN -etil7 holut: 48lininnkLi6e | .27
P4 TEQ. JHZ - m‘;ﬂebmmf‘] .1?;“1&.!' o3 wivranirno) b {UEA) B 2R A2 vise mge e zevitizud wdlt r4%1': rll:;:Jm.l ) l i
‘:,r‘] l\._. h (_i -galr\;ﬂomdwéstrﬁemél”’n Sy i( KT i‘"[](l HI | B Ju "li Pll' l.l..-r.ri"l [ LA A ILJ [ UI Jll‘ PII 1) P Hw"‘: Y |‘.‘} ) a
Letrores 1 QPerelng Incama - ror’ 11 1 A INLES f s eoL Lt 1A Dae | e Bulnle) It WU 3BTALi 0. ) 3,586 5011501047 | 1,137
rt gribior i i;»'f‘-%%'x’;z% byttt ﬁ—ﬂvnliﬁﬁﬁi}-&f‘“%\-i-f‘mi, PERESIRENINST ’_gﬁ iShna “33 T -) mﬂZ : ?2
200iA 111 20! Difer Aot iR aT g T T DA S ST oy g st et e gt """ T l' o e B 1 i 1
Net financial items - 153') ETC . T T | 82
Income after financial items 3,767 3,685 | 1,001 11219
sift B TAXASY LT A M et s tsrardf b FORD F Ly B (3R VR by e =BET e gi B eBBT 00T A -28T { 244
Profit for the period et e .v.. 2810 2808 . -804 i 976
ST L i g 2 [ACtiraaAN ATt D DR d i b o If. Lir 2] ure .!U Hrr
Attributable to j
__Equity halders 2,799 2,708 801 870
Mlnonry interest 10 3 | 5
zeldsviooor. .ab¥ur :n,o d-3zovelni ni spnso Bng woli nesa gn.zquO |
Eamings per share for the period " 1.91 2.31
2elul.
gc’us T 1gmimmmnrmwddmnrmdhcomdu Development 12:: t,a;: s 4; ‘ ;1:
o . o T A ommesrom S5 15Wa ten Bt enohe e 1 L anmizad med - uld-'sD |
Revenue totaled SEK 90.8 billion (88.6). Adjusted for currency rate effects, revenugsose by di.percent: Revenuc of the
bE FOonstructloh‘busmcss strcdm rose by 3 percent in local currencies. - . Loty g
T“. 2y re* e ol 16 e |2--'I
‘"g oL Opcratmg income rose by 2 pcrcent amoummg to SEK 3,614 M (3, 545) Currcncy rate cf’fec% mn@ﬂyokmvely,to
'Efa: e Eooperatmg 1pcome in the,qmounl of SEK: 46 M. In the Construction business stream, operating, ﬁcpmegglp.fq@ EK 2 3'80 M
L - {1,759). The Gperating margm rose to 2.8 (2.2) percent. Skanska's Swedish, Norwégian and: Pohshopa-atwnsmonunued to
RN S23how very #8dd earnin "The carnings of Swedish operationg iHEtided' SEK 93 M frdftithe’ dlﬁéﬁﬁﬁéﬂt’é‘fﬂf@ landscaping
oot Co ,.sub51d1ary MM Trzidg_ d och Markmiljd. In Denmark, operating income included projccnlpssblmgalmcr}ts and
5 T restruc[unnglexpenses totaling about SEK 110 M. of which about SEK 60 M _was attributable to the third: quaaer Skanska s
‘;'f; ¥Czech unitfdok a charg’i: i the third quarter for a fine of*SEK"67 M réfifen to 4h’ gﬂc'geﬂ'c‘:'ﬂé'é'i:ff' antic "(ﬂhbefhlve practlces in
3 . Slovakian gperanons I, ﬂ]e U.K., operating income for the nine month per|03 mcluded about SEK’ 80 M l:elaled to the
oy - financial clogaof the Bixts and The London hospital project, whictrwis. mgncd in thezsecond: quarter’ 'Ihe‘t:omparatlve period
i S ‘T ThALSH BT
5. . .ilincluded nwrecumng ey‘girr)enses of SEK 360 M related to-Yeager Skanska, the CatlfSiabastd portion of ijdnska USA
i Civit-The Tagicofimproymg pmﬂtahﬂmﬁageﬁmmm gﬁ‘ “ﬁn{i e nﬁifsmm-—oﬁmuﬁmrd quarter

The Intermational unit, which has previously been reported under Construction and Residential Development, has been

!
transferred to Central. T]'IIS unit has a few Pro_]ects that will be completed, and no new projects will be started,
AN G 18 200 T ) Latitocns hushivih hie eobiiziton gnisaeedy zeza adtsd el i )

Residential Development increased its operating mcome by 12 percent to SEK 512 M (456) The operating margm 1n the
o b singdy stedmitifud incleasdd 5 F0!9+(10'8) p?':iéérfﬂ cﬁﬂﬁg’mco'mc i theCommardial Dc{ré‘lﬁp'rhe’n't ibusihess stream
aliqa robigiiled SEK 17166 Mi(17529%) Gliins FrofPropeiny divk }lﬂl:nfs't%l!élea Ser” }"252”M‘(1"342‘)"As' m]ﬁlét@&’ﬂ[‘o]ecls have
’l Hah el B bgén divested) tHe! ltem“‘d;ﬁcréhﬁ‘g’net”’hbs‘d’ Bificd hHHAS nbw FeadRed a b1 WhEAE Bpérating nét no I'onéer fully covers
i Idew:b:)pmcnt‘E!xpédées‘. for'héw projetts Fof 6n@omg ‘[!erc’c{s that'ife Hivesesd Skbtiskta’ appli¥‘the pérc‘ént!age of complenon
A ’-' 'nq T ptiticiple of-dedsiititiig néluded'iii’ Bains from propert}F’Ur%'snﬁents bhis” SE‘!('95'M attifbiitabie o ihégé‘ﬁ‘ajects The:
R dperatmg indbhie G HE! Ihfrdstruc(urb‘!ﬁeﬁ'&ob' et Biiginddssirean rosk 16-SEK 36- ML %)"G"éﬁﬁﬁ%"fndo‘mc included a
-' 3 i “ ipositive EMete 6EAbouE SER:50 Mlor’ ‘eatiings attrita A 16'tNE fiflanidl EI6SE 1o tHe BARSARE THE LoRHEH hospnal
zniton loprsjectzOperatin} hodwmé Hsoinétlied-giing oF SER1 8/ M Forn™vestiBRis ot Skakdkh s b Tamigs iirplojds. Ofthls
SEK 64 M was attributable to the divestment of Skanska’s 33 percent holding in Kings College Hospitél; ’Cﬁrnbcrwcll UK,

s ot ¥hich was.carried oytduring the tird QUACIEE oo ol griuCh (GSE.1-) B4 B28- JAA2 ¢i bairuoriz bisg anu.!
o zioniseilsQperimg frcOnie e doiitparilive peridy Thckiled artoiilbrSER éz@mafdiscdnﬂhdédfdpembﬁ@°‘"lfsw

euitilidsil bas eolonrioust unitsodd-lesiamni aiesgonds awilad woll 4D (FTH 10 1A ULV L e ot Benuotng Jagozni vlsionis
Capitalization of interest expenses m ongoing projects totaled SEK 27 M (1307 ) 3 U000 2407 of Balin e

1§

£t -

Income after financial items amounted 1o SEK 3,767 M (3,695). Taxes for the report period amounted to[SEK 957 M (-887),
equivalent to a tax rate of about 25 (24) percent. This year.’s c_omparatjvely low tax rate is explained, among other things, by a
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beneficial' country mix from a fax standpoint as well as a fow tax burden o PRIV R SHIEAIANBATYETIE companies.
Profit for the period amounted to SEK 2,810 M (2,808). Earning per share for the period, amoy ynted Fﬂsﬁﬁ& % 68 (6.68).

ti“ s U
il

s 2o . iy e .. .
{’-'-p; 4 j‘;g(r :‘;;g [N B N '%.“_,' ter i 1 HA2
|nvestments and dlvestments oo B Atuavesi
TIHGU R t‘ Sy <'i . . ‘.l( 08 . A . foltatannl
ca < : gac T 7T JanSep JanSep. . _. . JulSep imnans JJI-Sep-I,.. 3
b . LS . ... 2006, . .. 2005 . . 2008 “*’“"i‘z"cfos
o 5 - S0t [N TRIML PRttt 5111
wbe “runvestmentsn' N . 5918 5042  -1,099 oot 484
“ - AL SR ) RE !
e _Divestrents— S 6:57F 7643 1 396———:—395-—“‘—-—
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amounted t0 SEK -1,077 M (-7195.1) i TE HARE sl s o antogoa i asansgen i e eenstiluiqn?

L]

TER-t M TEY A Gl E;'_-;:z':. e i naeea an i el L VWL AT s sl telupendt vl e
. -
]

eyl vt eal wol ivvisngimes 2 g 2l g VST B S B AU AT

a1 AiL-z "'r‘u,..,.;- e e U URR IR el BAETs

UE\"
x
2]
2
n
-
[+
4
=
[
=
o
=2
=~
=
A
13
2
=3
-
[
-+
3
=
o
flf)
1)
h=]
p=3
[1]
3
o
o
=
N
[=]
(=]
[s:]

5185




Financial position

During the report period, the Group’s interest-bearing net cash surplus shrank by SEK ;Q@}NémmtﬁSEK 10.1

billion at the end of September (December 31, 2003: 11.1). Interest-bearing loans plus mterest-bearmg pensions totaledISEK
ai nomsasnet 4 2b{iGdn pekemiber 3%, 260515153; f@pthwbmwﬁz-ﬁht&eseib&rm peﬁ@loﬁs and'pfcrvnsmns’”‘totale& SEK 2.1 bllhon
PRI ‘(Dwén{bér':}l"'?ﬂ'()‘f“ﬁ@)”"”f st el asndl riiend zids 1o qoihiinozs g Las nois mesin of I it Lidiziegas '

fi0 bzt aoitpametal bsionsal)l miwowd =id) no acizolone s zzaqee of wiatlidies meo il eh atanorols sendy dzibeg?
At the end of the period, capital employed amounted to SEK 23,7 billion (December 31, 2005 pr Sheoismt 100 i

;. ioniid s he equify of the Group totaled SEK, 18.5 billion (December 315 2005:,18.6). The siet debyeqpity-ratig. amopl.med to -. 5
st (Desembendl;; 2005:-9.6) andyshe; equny/assets;ratlo waR 23, Aipercens(iecember:3ta2008: 260 uirgre il [

ai) hras ‘5“1' il assé"ts nrft}{é‘{:d:f'sﬁhda{é’d'B%Iaﬁ’ucé‘ﬁhéet‘ros SE’K 71’? bﬂhbh"(lfaédeﬁ{lier?f 500 271 45 it T r{ég‘élwe currency
tiy whshns# r’{“atc‘)et‘f‘écts of’SE’I{ Y bm t')fl' hisg i nisdi orjes ||: b vilnbntadhsl et woleas A m.l.; anvier ooy i bnr |
Ui ot ines. o Bluner ow w. somsieas wintd 0t o 9l !r'u irn. zzob shasspaamey b 23 anbuwe 2 ri geinbe ;f

The carryingambuntefoumentassetpraperties totaled SEK:10: % billinn (Decemberi3 anOOﬁL 050t !Wlmh Commercial
Development current-asset properties accounted for SEK 5.3 billion (December 31, 2005: 5.8). Sec the table on page l|5

The average number ofe:mployees in the Group was 55,911 (53,786).

lig ni g f(change rat?s '%Tn"'ﬁf”l t-'m ‘T"“,'?',S“Hflﬂ.c"?f’w A0LTEC i 10 o Sotiery 2l srinion Lauis 0 e ao '),er.ﬂ
BT AN O RTINS VR F1s (NN R A AN RTH TR .»H'h‘uu;b ni Excml-;gélmtehon
Average exchange rates the balance sheet date
Jan-Sep Jan-Sep - Sep 30 Sep 30 Dec 31
SEK | 2006 2005 O L vahggy T rilorl 4 op6ps | 2005
U.S. dollar ] 7.47 7.30 7.32 7.74 | 7.94
British pound ! 13.57 13.45 ‘ 13.69 13.67 | 13.67
Norwegian crown | 1.17 1.14 1iq3enhinn 12904 [ 117
Euro ! 9.29 9.22 9.27 9.33 | 9.38
I i
Person nel j ) bzdanld -5_."-'..’ i

Accounting prir:lciples |

This interim report has been prepared in accordance with IAS 34, “Interim financial reporting.” Skanska is applying the same
accounting principles lha:u were described in the Annual Report for 2005,

Other matters ! !

Alleged collusive antl-competltive practices

The main hearings in lhe Swedish Competition Authority’s suit in Stockholm City Court demanding fines for a]!eged
collusive anu-compctmve practices have begun. According to plans, they will be completed in February 2007. The mam
hearing in the corresponding Finnish case will start on November 14, 2006.

Skanska’s Czech unit took a charge in the third quarter for a fine of SEK 67 M related to an alleged case of anti- Competltlvc
practices in Slovakian opcratlons

Annual meetmg 2007 '

The Annual Sharcholders Mecimg will be held at 4:00 p.m. on April 3, 2007 at the Rival Hotel, Mariatorget, Stockholm,
Sweden.
Financial reports about 2006 |

Skanska has stopped pr!mung and distributing interim reports. Only the Annual Report is printed and di§t|ributed. Th:e interim
reports as well as the Year-end Report are available for downloading on Skanska’s website, www,skanska,com, and can also
be ordered from Skans}(a AB, Investor Relations. l

The Group’s next repo"ﬂ related to 2006 will be published on the following date:"

February 15,2007 | Year-end Report
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Litlid | ¢ Werhave reviewed. thc.m‘tqlm TepOH,; for Skanska AB.(publ),for thc,pmpddmmd o September 30, 2006: Management is
responsible for the preparation and prescmauon of this interim financial information in aceordance with IAS 34 and the

Swedish Annual Accoums Act, Qurreg OﬂSlbl]l is to express a conclusu)n on this interim financial mformatlon based on
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Information Berforfnéd by AhieTiidépendent Auditdr of the Entity-issied Hy FAR:A réview’of intbrif financial information
i OIS oL making inauiris. prigariy of espus espapeibl, forfancial andacequning maliors, id applyjng analyicl
and other review procedures, A review is substant:a]ly less in scope > than an aud:’l 99pquclcd4m ACCO rqq{lﬁp,w}h Standards on
Audmng in Sweden, RS, and consequently does not enable us to obtain assurance that we would become aware of all
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;;‘Js:";The Skanska- Group
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N R gat- ) 3 wol riagh
TOTAL GROUP ) 1 i ’ e ml.,z-.. g A3NSAT IO ¢ O AREL
A1) nry Jan3ep TIinSep Jul-Sep hohag DR 11 1¢ SOCt 2005-
SEK M 2008 2008 2008 1008 Sep 2006 2005
s80)-nsl 2004wl Revenuan:i g\ et wlh rA-naL ulaish 90 842 88.5-99 231,928 3 sy a8 ok v 16126810 | 124,667
208 5005 IS .uCost of sales: %05 L annt T Aty -82.336 -830 463 -29.216 -26—494 20 332115,275 | -113,402
it »r. " Gross ingome N bet- 8,505 < 8,136 23712 5 g ad BTG gha) 11,835 ] 11,265
Selling and administrative expenses Ang -5,136° 4,843 31,783 . ’,, . -\. L~ 58,979 i -6,686
LR Income fram divestments of discontinued opgrations . oo D R T Wt ¢ gt 4,—‘, 4 184
B T xap INCOME frm AN Vaniares Ana assetianed cppanies T i T 72 128 o ari s - 409 ¢ 237
Cperating lncome l 3,614 3,545 1,047 1,137 8,069 \ ' 5,000
Financial income * . 310 275 108 130 365 330
Financial expenses ' ' ; -157 -125 54 48 -242 \ =210
aoche ':,:;;s ?;lncome fron associated coinpantes il e g 0 g PR gIeRRg ol | 0
Roag e o Mot financial items L o 163 w150 a4 Bz RIIETTIRTT 120
AT AT Gncome after financial Tiema™ T L L. e 3,767 . . 3,695 1,001 g Oy 5192 | 1 5,120
Taxes . -g57 887 287, e u . .,o244 . L. -1.300 ] ' 1,230
" jiyg. Profitforthepedod ~ . e —_ 2810 2,808 804 8 . I 3892 3,850
C¥EE. Attributablé to: a TR Mid ) uinhﬂﬁo'-"ne.larsn
. e Equity holders ISy LM Ere 2798 E AA! 2;7'98'\.%. s P2y n Ery s nu'9701 "JB-‘l_, 3,880 3,879
- b Minarity interest R . o " BB ECE N ‘nsnweqa vaul -G L3l Ba +¢epd 12 1"
ST ok oL , R . . GHilruotas aghin BE Al o s 2los: 1::
Key financlal figures —
. . Earmings per share, SEK -5 . . -~ € 668. ... 688 . .. 191 DoMidreay.semsdl ez 9.27
Average number of shares 418 701,047 418,553,072 418,701.0 D1T h.."'171 %52 :052 o _41 34701 017 418,553,072
o e weee Numberdnwnshares Cowa feTln oty ~ 4500000 - -c- - O - ‘450000D = - 1 4,500,000 [}
T ' A -Deprecua N, Non-curent assels - ot . o B40 - - --795 -286 -1,073
Tarur "Cgagr Impairmeqt logs. goodwill . G TR RN saaan Ty Qeemee 96 ‘ "0 -ica
Return on capital am ploysd %7 235 183 233
Return on equity, % * 211 17.3 . 224
Average number of employees 55911 53,788 0 i 53,806
1 of whiich
Intarest income 261 236 105 98 333 308
Interest expenses -56 -104 -23 -39 -99 | -137
Net interest 195 132 82 59 234 ! 171
Change in fair value 85 19 37 12 85 ! 19
Other net financial items . 43 ) A il =26 70
Net financial items 153 150 44 a2 123 120
2 Rolling 12 month
Continuing operations
Jan-Sap JanSep Jul-Sep Jul-Sep Oct 2005~ JanDec
SEK M 2008 005 2008 2008 Sap 2008 | 2008
Revenug 50,842 88,044 31,928 32,081 126,904 | 124,106
Cost of sales .82,336 -80,029 -29,216 -29,391 115259 1 112,952
Gross income 8,508 8,015 2,712 2,670 11,845 ! 11,154
Selling and administrative expenses 5,136 4,768 -1,753 -1,548 -6,961 +6,593
income from divesiments of discontinued operations Q 0 o 0 [ Q
Income from joint ventures and associated companies 244 72 128 -2 409 ! 237
Operating income ’ 3,614 M9 1,047 1,120 | 5,093 | 4,798
- Net financial items 153 175 44 a3 123 1 145
Income after financial items 3,767 3,494 1,004 1,243 ‘ 5216 | 4,943
Taxas -957 872 2687 -240 -1,325 -1,240
Profit for the pericd 2,810 2,622 804 973 3,891 | 3703
Eamings per share, SEK 6.68 6.24 1.91 231 9.26 } 8.82
Discontinued cperations I
Jan-Sep Jan-Sep JulSep JulSep Oct 2003 Jan-Dec
SEKM 2008 2008 2008 2005 Sep 2008 | 2005
Revenue - 555 - 138 8 561
Cost of sales - -434 - -103 -16 1 -450
Gross income - 1 - 35 | 10 | 111
Selling and administrative expensas - -75 - -18 -18 83
Income from divestments of discentinued operations - 180 - 0 | 4 1 184
Income from joint ventures and associatad companias - 0 - 0 | o | 0
R Qperating Income - 226 - 17 | -24 i 202
Net financial items - -25 - -1 Q ' -25
Income after financlal items - 201 - [] I -24 177
Taxes - 15 - 4 25 | 10
Profit for the period B 186 . 2 1 187
Eamings per share, SEK - 044 - 0.00 0.01 045
|
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SUMMARY CASH FLOW STATEMENT . Jangep ansep (i) O’alap slan BN@ 2 Toc 200s. Jandes
-8 2005 Sap 2008 2005
Cash Tiow from operating activitios 455 514 mammm PITERLT qm,mm.;e 7.259 5707
; Cash fow from investing Acvites 2,079 238 355 887 .96 37
Cash flow from financing activities 2,972 2736 &7 S T 2072 2745
-39 12 Cagh flow or e period 521+ T 2,688 3270 18 KT}F FEFE] 3,63

sexm f et 4 + toos -

cf: i ¥ LB B
"fe -""ufwhlch :m-.eununued opemions N Jemf T g T Tanuie Aprdun | Apraduniigs +f] dul 2005 JanDec
SLEITRERM i DEE £3- 2008 2005 2008 Z008 2 1. 12, T1dun 2008 2005
262.1 T g flow from operating actvy .és oo - 150 : I (S T -164
o B Taeh flow from nvesting activities - R L L L . oD L. S T e T 223 e
.. . ‘Cashfiowfrom financing activities e e . e et T qgw L SN R e DL gT o 78 201
UL Tash fow for the.perod. -=! 3 L - P T A 2 P L IR R I T Fry
Gant TREE TG T ande [Y1 35 SR P 1 30
P 3"’= L L R L . . !
e 33 asr T "ea, 3
. e “CHANGES I EQUITY — - T T T T o © T dan3ep ' JanSep - 15 L I Oct 2003 Jan-Dec
5 i ¢ 3 . OG0 L1nD
BEKM: hioy = = =mn ot e e e . -2008 - . 2008 - - 2008 - - - h“‘.‘a.pzou 2003
U“Pemm bBalgnce hii ETRF) T 18,587 18,357 LrE ;5:-««717»495, et 16,357
! AN Ak 3 1
i 98l 0% “pividends T TR 326 arTe 2721 1,874 ) T F R iTeT 2.72% 1.674
Translation differencas 417 1,047 6 g Biapeniis, 329 1,135

i f e, 1 Effects of actuarial gains artilllosses on pensions, IAS 19 Zpi ¢ 343 -34 227 s2H 1 e 3 813 -1,190
: T _Equity-sétied share-based payments, IFRS 2 i 12 Q 8 Dy tinendd 24 12
Effects of IAS 39 hedge accounting 64 10 35 45 -22 52

’ I e Nt wIthAmT \.M
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i ;‘;., : Equny hul T - AR 2759 2758 B0 T TRg Y 5 RES 3.679
c;--. il 235 = e ” 0 -.,.L.a_ ST ,:_sv i ) oy
. -, Closing balance ) 18,637 18,516 18, TR 18818 T T 18,837 18,587
s 5.2 : £ I u“‘ "‘-e'r* ta faIaR2 a0 e
an LY [N * 8% ytiupe nC Muten
S S trrEe EFFYMIMA IO T e oTHIEVA
Lol ta-Re
. CNAET . 2ot i B _ . sz Lestenl
22- : £ - HOROLAIND 280G 'nl
di ' 1L Z '
. 3. r- I-
S a0 oL L
; ! A8 g
i
i
. i nolis g gnivalinos
- -nb -203F a0 gl o3l gucs 1, LT (N
BT ey BLOS 2008 2308 o008 R EE]
- . w4 ras Py e s W TRAAA G R L e O WLk e AT eame AT P e - Lam — o peewm e
: - } Vi, -!7

ESbg
(P es.

0788
B:d t > -
P - N .
"~ . ca - - K - - ‘J R T =3
S v B =
[ o BMGHN 2%
B2 ah e
e FEDLT LA T PT IR T T R . HEH
UnG- AN PYE] 2irc ¥
'F'" 3 sing E.hne 9t et titad
[N o 3] 845 B wr et lreS
, FROIILID * T LAnuT Sy
& ainhe RERSHTIR (X"
2 30 ey
“ g - e . . me et s e el v ems wme ke
o T L et e e e [ i
s ! . . LRI g 200
LB . LT e R+ B RS OR L
. _‘i . R R ": - - ) oo b o e Yo
R 4 - - 0 3 .
[ .2 r P -
o T Fio - 2o
T b5 -] - res
N 28 - - & -
iy i 3 , yE: - tensg et o, |
PENY 0 E;f)‘: . - - - H32 orodz wnprims?
i
i
) [ U ST . R TE Y AT R T ‘ .
G TR REpasIgear . uaol FRaM T 63555C gieangka Nine Month Report, January-September 2006 8/15




Group net investments

$sote 5:).'1515'8

" Jan-Sep Jan-Sep - Jul-Sep Jul-Sep Octzoos Jan-Dec .
& 30t} of gold G go2
acos SEKM ance A 2006 2005 2008 005 3§ep 2008 2005
> " OPERATIONS - INVESTMENTS ™ tr Lo TEOIT TR R T Y et hesp
Intangible assets 27 -17 -5 -8 -58 -48
Praperty, plant and aquipment -1,171 -1,183 -464 1120 E360Tu- oM 1,443 | -1,455
Assets injgiastructure DeyelpBment operations -204 -332 BT wgivns bns 3 Wnoyeit 348 . -478
" "Shares and parlicipations 1205 ) ] ] 0 Mooty 3| 3
Current-asget properties £ -4,508 -3,462 -1,473 243, Q28aldignsind -6,003 ! -4 958
T of whigh-Residential Dewejopment -3,369  usineqrRI25.6 0 ser s B 34uinay tric| 535 amicaved 4,355 | -3,181
of whic{;‘q:ommemr’af Degq{g,qnwnf -983 -768 £ 2%4¢5 1y ynyee 288 sioneni= -1, 350 ' -1,135
t35s of whigh other commercial pioperties -157 ~ ~499 "~ 1245 hongia -298 | -640
WWW TaF ot I 25;91'1-_"‘1’,35’4——"-1',“%”2 23 3088 oy g7 -T,853 8,936
OPERATIONS - DIVESTMENTS ¢ aveas e
. Intangible assets 2 4 B 2 | 4
¢ Property, ,ptanf‘and aqulpmént o - 262 - 376 144 ° '!n:?é - 489 1 613
Assets in infrastructure De\r&opmem operanons 176 - 8- 97 - ST 203 | 35
* "Shares and participations_¢27.% 2 - T Ty IO .-;—; Y T 1
Cuneni-2358t properties 3¢ 6,024 6862 1 06 1, IO YFi' 8462 | 9,400
o Which Rosidential Dawioprent 3,113 T e BN T TS ghg s T S0b 138 T T 4,188 4,150
of which-Commercial Devaioprent 2,751 3,427, 208" 0VETT S 5gg T 9§°'.‘ 3,756 4,430
of whith Difhier commertial phoperties 160 . 460 | .13 vERTIsUES SR 520 1 820
" Divestments - TETE | - €.,468 7,351 1,300 1,447 15 9170 10,053
2" ; . - .EST.. 3#57——-—-—?-" A ~LF—=N o ry-!?z 1 terah 1,317 1 3117
048,52 22§22 ) . 213728 10315 K10s
SICINYESTMEN - — b e s e e
TIE 7T Businessédd B 283, ! -5 48 7 -50
&% Shares and'participations +i-.5 0 05225 DT [ 0
S Emtnglcl vuwnonts L . _ 5 _ _ .48 -7 -50
3 R - -3 A |
t\a. B [N e T
usinessés a7 261 373 ) 537
Shares and participations 12 31 1 [ 22 | 41
ey Strategic dlvesn'noms P : 109 292 b.o,sa A l;5 =z 386 578
&T: T Net ammic investments =; | " N - .04 244 88 1163 388 | 528
TAC AT A T TTTTYTERT T 2,601 801 B9 - 5. 1,706 3,645
Depraciation, non-cuent assets | -840 -785 -286 -2?,2'.'.5‘,‘,.., ; -1,418 ' -1,073
~ * galilitiedl :fsauu:mu‘n |
Aa Ve, ® perlidsi e nus-aon leianer3 |
Consolidated operating cash flow statement - - T Tholzrd®
i - - - .o e }
€85 _ L aits l — —. JanSep JanSep . .. ..Julsep . CSIVEREEEL BEVEAG 008 | Jan.Dec
Tt gexm €40 et e 088 ... 2085 2008 ENOLVOIGAID-T06ep 2006 | 2008
20A.T “Cash flow frorh business operations before change In working S ARk &
capital ! 2,470 2,299 962 29y 1§_2J__m“ ~ 3484 % 3,313
N Change inworking capital _ = -899 -2, 408 M2 -g} ] 456
930 | NetTnvesiments in businesé-qperations -~ .- <. . &57. . 2357 T E99 3 TEAT
Cash flow adjystment, net invéstments S - 166 - = .46 - 150 2 | -57
. Taxes paid in business operations’ - - - . - .- - . - 801 - --1440--- . - 12 e | -1,475
' Cash ﬂow rmrp business. b_perations - - 1,493 i 7 R X [ AT 5,354
6 — . 29 1r¢5f.| '\B'hu U | -
;1] -70
"'—‘—'*'“‘"'”"““""‘“"““*" ; S T T g 1
"""—mnnbwrmmmmmy-a TTTRg 49 1
! f LT CASH FL'GW’FEOM opeﬁlg %s - 1,529 13 g S sza 6.106 5,270
3 rE G T . . 2alds™ Bt ortued-teme '
Net saralequ: investments .5 % 104 anc 24 : 3ge | 528
Taxes paid,on ‘et strategic investments - 0 R 0 | 1
Ve T sfrﬂo% o stratag!c‘m tg 104 a7 ‘ T o 388 527
Dividend etc. -2,730 -1,675 1 2 | 2730 | -1,675
CASH FLOW BEFORE CHANGE'IN INTEREST-BEARING a91ugit Islart 1N ‘
=~ ASSETS AND LIABILITIE o R T e s - 1,077 ST & | A 58 il A T64 4,122
ii; LE- Change i |g gmemsl-umng§$5a5 and Ilabllmes - - -1,508 - -551- -+ - o .;.c?pnn?:‘tf v "‘fr'.'S'.'_'.‘Er ~ -1,441 -484
T ~ CASH FL W OR THE P D! R - -2,585 < 1,270 719"~ u o.'-"J 172%. 3 2,323 | 3,638
» Cash ancL sh equivalents al begmmng of the period - - 13,678 43 ,B asn Sy “ 152,, 0BT fareaiar 5662 ) 8,868
A Reclassi|cation in cash and cash equivalents - -0 58-- " ~- I HI_,1 7 751
Exchange rate dilerences In cash and cash equivalents 204 - 306 e 18 . 9 - | 89 | 421
-, - Cash ang cash equivalents at the end of the period 10,888 - 8,662 ~- 10,889 il - 10,889 } 13,678
b Change in'interest-bearing nel receivablesinet debt * -1,002 T T AB4 977 T 2418 3,882
LEMIEMO R TRt 24 0 b1han £ e dani laer e B aaveaviv b of LsgeRt DATIBRIM 10 aud L
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1
Balance sheet

AR

FHunsinyy il fun quote

=050 10 -G TN 342-lut 0 Dec 31
Py L T oo s % s
ASSETS ari‘mﬁ-mﬁ“"“

al. 5 AT 3 B

R TRy Non-curmm assets B T T " Tesrngupe hns
ot 7 T 7yeil T Property, plant and eqmpment Tepn- T 0 T i RD00 Hiaits Be0ed SwininlSa0e HOEEA 5,243
s T 7§ Goodwill ¢ 2,057 S I TTAAEEE - WoT 4,154

" 633 IntangibleFassets el

L

581  2wPucain 503 foTTns B44

dend i~ investments in joini ventures and associaled companies Vg BA0 D S ODLERI R 1,834
) f)é:.t -Financia! hdn-current asset§ 13 ~ Bav- 3 o ] RS n'a"\n‘pi)fé‘..m_ : 1,238
Tgot. X Bssets, JuT T AR 2Ny ARRY O et v 2,263
#8875 Totl norcomant assetd © -+ VEeE EE 18,147 4688 T T 16,374
Cl.lrl"&m‘aiutt STASRITZIVIG - SHOVTAAT -1_:

; 3 T atazes whipn 4o
gy Cumentedsetproperties?; - - e - 10887tz 000, S
T due -Inventories’ 2 A i - vane e w o0 Y ang ae 300
. i Financielcumentassets®; - ~- -, - s ) . o 2,185 it 28T
giad 77 yp. sy Texassats;o Y Qi3 Mg 587 __zuitiortoia 1480 tna 1

5 2 Gross amount due from cystamers for contrad! work YR T T B9 17 \eir oo B.8B0nA 1o 5,610

T waig Trade and.ether receivables® - _SEE 1858 o T 41,023,58950) o 24,8085 10
: T T e TCash oqulxalents Ty, T T T man pay 7 i T tanyind 268man a2, 5581 5
X ir.g CEBT _SFLT [ LN S T T o B,820 6.0H
y1¢ p Dasets classified as held for.sale . s - cas e Dorcre os aet 2B et 32l
" Total current assets 85,552 54,840
' LR LT LA T Al Y
2 [ TOTAL ASSETS ¢ Bl R 71,899 89,6245z
B of which interest-bearing non‘current assels Pooo o o T T 2315 aoiugion B0 2e
B T OT WINeh IHIBTe Sl -DOBITG Basers Held Jor Sale. a. O 2iremtesvnBoryanobe 2
of which Other interest-bearing current assets 12,978 .z 109882 o oo 15,903
, iy, Tolel I8t bearing essefs s v AT 1188 16975
a2 e Eanime® LT T o1 anolieginihce s sl
e e Equity aﬂnﬁutabletoaquny‘iioldm SES ) 18,406 zmom:ia'ﬁgf.;ws'ia 18,454
598 Mmorily imerest 3¢ . kBS Lof 1an3nszeval agie 22 sl 3
5 2%, Total equity - T 5. T3 ' 18,537 a1 53181548 1 4 1.7 18,587
N BiEE- LIABIL!T”IOEQ N S A CUbE. T e Gl
Non4:ur_rpnt flabilltles
Financtal non-cument liabilities * 2,39 2617 2,424
Pensions. e wolt ey w.nvsr'n b e 407
e enus poDefeTed taxabitlies - P 2,716 2,690 2,831
I a0y aaflOT-CUTent provisions  ~o- 2013 125 azag 143

= v == Tl non-current labilltes— -~ -+

: Cumntlfabllftles L5
o _Fmanc:m’&nﬁam uablmiess"“. S

7,808

- 1,080
Tax liabilifieg- 4 -~ 3"-"- - e - - - - . : ; LA 595
aon, Cument prqvismns ~--"“' - ; i v e i . be' -
R o Heeamﬁman or “"W e e ——4 IAY, == 11,782 11 752
: 0.8 rrode and ofher payables™ - e 4'““ 28 2% 28,220 220
DS:- . .2 Tiablities Gassified as held for sale £ o5 . BT ik 'o" ROLT RS 280“3’ TR
2 & tal urfent llabillties_* L LG (LY T RN TV T RN
-3 : T 57 TS T T o TR el Toat
T ES 1B CREN] LS Sk B 0 A S
s or which mrefasr-oeanng ﬁnancml Hiabilities 3 3,124
aza .. BeC . of which inferest-bearing pénsions and provisions B T X L AL "’:_ 2,570
i- C of whi N it inhili ies_hald for Salg p e A A TR S AL s e KSR ] B
2 8 Total intetest-bearing fabiiies bl v TR gge T T geeZ T 5,864
g
Sig - CEY K- S H 27 | 0% - St L Said
Kayﬂnuﬁblil fgures QAFATAT LRMITW bn.,‘:"!m—'.‘: ‘:HD'HB WG_:-H t.-u:‘
’f: "~ Capﬂal employed, clusang‘b‘alance il SN i 23,7217 22 80& 24,451
:  average- = e b 23.9247,-—~. ,(?22'6-4“‘ ._'%,.:ﬂ:-,- 22,850
] gk;‘ Equnylas;gts ratio, % 0 o b 4
T Jseaa |mmst-bq§nﬁg net raceivables (+).fnet debt( CSEKm
' - Deb'llaqult){ratlo i e . e . e
b &5 & tt b
5N ET A T T B0 2at-3 e
L30g gret Jor: 1 1Y LT T
we eee ST 2 Current-ensat properties T e e = b -
Commerclal Cavelopmant 3,270 £,125 5,804
Other commercizl progrerties pré 1,480 1,398
Rrsidantial Duvaioprivent 4611 3,105 3.282
i ' 10.887 10.750 10,482
o
3 Kama ugnning non-lmnrm—hnnnu Il hanges in derivatiy wie included with the foll
Financisl nof cuttent etaets 7 19 107
Financial cument sssels. 9% 30 5
Financs non-current Rablities 4 ] z
Finaneisl corenl iabiibes 112 240 196
Note Contingent llabilities
Comingent liabilities amounted to SEK 8.0 billion on Seplember 30, 2006 (Dec 31, 2005: 9.1). During the period
the Iiabil:ties decreased by SEK 1.1 billion.
Regardlng tax cases, court and arbitration proceedings, major ongolng legat procesdings were described In Note 34 in the
Annual Repon of 2005, Skanska was fined SEK 87 M in Slovakia for an alleged price fixing agreement related to bidding
for a road project,
i I
' b
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Additional information |

|
|
Busmess streams

tmamgoluyeU lsinesmmos

acd.nst qs2-msl Go2 net,
200 acas Bl 2008 aony w4z
T I '-T’Gonstrucf on | el L e T T T s e
fagr T 7 eedt Tar at o ’ T amosni er-‘-"d
BT Az T g T T Jan-Sep’ " Jan-Sep T BABepy 3, S-SR B 1, O 2005 JanDec
2 Ty SEKM T % i | 20080 77T L0008 50 0oz 122008 2vudes, 2005004 v Sep 2008 | 2005
LIXN] TrRevenue  9if I8 85,513 81,267 31,170 30BTT: G 118724 114,478
it a; Bross incoms. . ; 8,508 8597, . 2496 . . 2,268. ., . 9,064 18,153 ,
. R Sellmu and edministrative expenses - * -0 T A472 ' -3.865, .0 A9 1 R08 S BT -5,240
o ° "Tncome from joint ventures and associated companies S <44 R A A T M 8 . --| 64 | a7 |
- -~ Operating lﬁ'corno . cl { j - 2,380 1,759 -~ - - 1,018 TgI0 T < - 348t T 2,860
I .
8- -‘-‘ilnvatmenmcaé: ! .3 15e- 1351 . -1892 L o507 . I 2127
03, — 21 Bivesimenty > s : EY 634_______ 859 300 SRR 230 T 1,445 .
3 22V et investments ; sET T B33 -207 APFTTET T 55 | 682 ,
) “ane I b gingralzgn, grated snmilaiear men el nzsad ) i
Al %-& Cash flow from operations before investments'i S £ ; i 35,363 TILvIY
e a'qr and change in working capitat | SI- ror 3,128 2,561 1,189  '&naor ipqavrri sy 4l3gs | 3817
SETE " cC>'Ehange in working caphial 75 | en B 707 , 3,841 4B2 0V AT L JBB) D6 T 192,376 [ 442!
b 1. ‘Net investments in operations: Bi- o 812 843 L iZRen il N ImerLggn s Wi Sis pag | -689
EVLE nar Cash flow adjustment, net investments Ay pr 29 L N | % [ . ST SR P24
£ . Operating cash flow from business operations,’ - po T U168 635 1.;59' 5552 o o 28110 | 3536
Ter L T B AIege NeNavesIments  r o 1 0885 oLt 18 10 B Tl veall P2 5103 | 18 ;
LA Cash flow | . BE ae 1,73‘ 925 1 “8 ”_d ;‘33 B .f":&iqms izv \;55 213 3,554
. . e . . SURE e T - e, Lo = |
-é;ri : - ~-- (Gross margin; % |4 ! S,f '1',“’,&‘ - - 78 - B9 %cél) heJoq. "v'i:f"”f ,.{u,s,nl 18 | 7.1
.- - Sefting and administrative expenses, % . R X i 4B =~ 48 42 " |- -4.8 | 47"
. . Operating margin % L o 2.8 2.2 33 ., .31 .| .28 i 2.5
Capital employed, SEKbn ' | 22 5.0 S1ANANLD Lol WrD Ry o cahe ! 32!
Retum on capital employed (RoCE), % ° 1236 411 P N N 11 | 845
Order bookings, SEK bn [ 99.9 86.7 28.6 365 -~ £t - 1120.0 | 1158 |
Order bacidog, SEK bn ! ' 1345 128.9 1 1279
Employees o 53,959 50,548 fnamgoleved syitaotestlg | 51185,
R 2004 Bitore taxes, Mancing operations .a'am..d. ga2-nsl ' I
a00% L‘\Wa.zmﬂnwﬂmmﬂmq ates | 2008
TR DR A L LT
SR . T A . ] ..
L . T B T 1AL DVYELAT NLE LAB Gl
. i'?‘; ag R e Lintniroy DATELORZS hn.—."_sﬂuin <y JoiLi not sonceal ,
2. o ta- aq 3%- if ) B} ATCANI gN. :Hﬂuﬁ
- ' Res.ldentlal Developmént | T '
a arr ) R [ utr .m'a|\.| il Esndde 1, 2Insmizav:D it 2pisp A i \
e REERE e T gt T uanSeps - CTyanSep' T JukSepn T JulbSap Qct 2005- Jan-Dec!
SEKM | 2008 2005 2006 2005 Scpm 2005
£ B Revenue. T o e s #8880 o o $.221-  car 1,378 1,387 o 15,348 i 5,883
A 9 Gross incod gty L PSRRI L O T TR T, IO 7T NN T LV I
[ U1 5olling and alinistative expanses ke ac 302 35 "103, syl yeg [ _-309'
Income from joint ventures and associated companies . 33 1 DOVLAS BNt 0 8B SIBEd ERCELET 150 L) von UrBl 5 | 17,
LA 5€- Operating indome _ __ - 1 (LR 512 ____ . 458 . ___ 162, ., . ARTTE """‘“BM 625
£ i mues:men:s“? A T D e . 2082« .y2ag 3 9""55‘ ) , .3,016'
r“""  Drvestments. 2 - ghy e e‘rg 3,973
S Ne:m-mnu-—--—-;--rn—' e f P — . fan T S ;ag!— “ -~387 907¢
RO . """Cash flow trofi operations before investments 3 change in- 20, . L 2ESlibg Ut Y 5 0250 PRIEHD I
B working-capital g _ g g 348 19— — e e 1'35\'—'—'"0“"“ 2180 | 188,
e %% Change in working capial o0 e 0@ 08 281 488 80 o055, T
23 Net investments in operations | 8.5 iS 448 849 -384 02 130 1387Igine s 2388 | . 909
127 TCaoshfow adjustment, net investments at. ' 116 AT C 73381 hownigis 25y no minion1 163 ; 27
a3 " 7 Operating cash flow from business operationg’s 0:! -573 1,101 785 187 eosyo'alT7lB15 L 1,149
: "™ Gategic net investments | ¢ 0 - [ 0 _ 0 .2 i 2
‘ Gash flow ° o " ‘ 73 T BT e | W
Operating margin, % L 10.9 10.8 11.8 129 0 . L 107 | 10.6
Capital employed, SEKban | 3.7 - ! 2.4
i eimizniREUm o0 eapal employed ROCEN v a0l ingialika. otz 10 RAIL & cdson Bl bl 1, i 258
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Commercial Development

Pl

elenaing iS00 A

armotiz mnnes&m Jan-Dec
SEXM 2006 Sep 2008 2005
Revenus T 278 ) ﬁ_j R RIE] 5075
Gross income i , 76 1,809 1,963
“Aaful -lV‘SGIlmg and administrative experisos TIEIEL TEL -166 -159 -51 -52 -235 -228
v S ndsme from joint ventures and Bssociated compinies o 2 4 2 3 AAd- 3 5
’ '~°\Opomtlng incoms: LI il fie.:8 1,188 1528 Fil _ 138 ounna 1,377 1,740
X of which ga‘inimm divestments Mpropemes” BLi.e 1,212 4313 . ... .47 A48 i £eo: L45° 1,551
S “Tof which operating net comprated properties. - o LR - 89 - 313- 1“#“25” AT 350
: Lo of witich Wil e writo-downe: : 0 | g —g == @ 0
2 DI 3 "" e AL B O
y o 0
€ srinvestments -on e oo r EEN 287 -770 -297 25000 n 31 aa-<1,355 -1,128
" gn.cDivestmentse Y T 2,751 3427 - 208 299.50py - 0,754 4,430
L NECVeTmOg e TR e 1,764 657 9 ey TRt 1T 3,202
Cash ﬂow from operations before investments and change in
working caD:taI -43 21¥p e mn o0l e 1908 2nniis g 21080 7 il B4 172
aatChange in working capital - - ; [N [T -101 -12 <AB e 2o =418 anes b s 100 189
_ENe! investments in operations sk DG, ol 1,765 2,657 88 el o499 - spann 2,400 3,292
Bl Cashfbwad;mnem net investments e cp. 18 -18 1§5c0ilaaue 1408 imiosusl. -24 50
!_Dporati HD cash.flow from.businbss nperannns 2L 1,639 2,840 a‘ns-‘n&mni 190 . ey < wilt n::.s‘:ag2 3,593
Uy f §trategic investments [ 26 LN 0 SR T E G R T ST BN ) 0
o . 5 Cash flow [-! Gy : ~ LH 1,83% 2,840 408 TIOR3t Uil 2 302 3,593
v *1sCapital emptdye, SEK bn__3Fe.7 i-- ATLF 59 69 i 60
_ .. Retum on capital amployod (RoCE) % * 233 222 N 25.1
B Employees " N ; 7 131 126 - - 125
,;-."L I+ et ooy
p 1 Addizional | gain frcirded In slimanations was - @ .29 - [ . '] 5
. . ZAﬂauIWMﬂnmwtmomn . N K e
- 3 Bators am financing operations and dividends e (3008 4 5 po_rrwq.‘»i_
1 a\u Rolling 12mm~31 o ‘ ' &l Ay
ME "Infrastructure ‘Development . -
! Jan-Sep Jan-Sep .,.;Mn rviitning, JUFSEP- zu.n. o Oct 2005- Jan-Dec
SEKM 2006 2008 2008 ~1. 71 {n Bep 2006 2008
Revenue| 128 11 23 3 170 53
Gross incoms ! 14 -39 -18 -18 6 -47
Selling and administrative expenses -128 -74 - 48 -28 177 -123
Income from joint ventures and associated companies 150 37 82 -15 274 161
Operating income 8 .78 28 61 103 -9
: 7 HEREETE R AL CIB RO
of which gains from divestments of shares in projects ' 118 0 BO 4 118 0
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.. Atthe end of the rcport pcnod the caﬂymg amouni of shares, pamclpatlons subbrdinited receivablesand concessions in
- —lnﬁ'astructurc Development totaled Y6out SEK 235 billion (2.2).-Remaining investment obligations related £6° ongoing

Inﬁastructure Development projects nominally amountied to about SEK 1.0 billion {0:8); with-a; present:: valuc of about SEK
0.6 billlon (0.4). At the end of 2005, an appraisal of the project portfolio was carried out. External specnallsts ‘scrutinized the
appransa_l of projects equivalent to 75 percent of the value of the portfolio and concluded that the market value of the projects
at Groub level exceeded their carrying amount by about SEK 2.7 biliion after subtracting the present value of remaining

mvestmem obhganons The divestments of holdmgs in projects that were made during the period has resulted in the

reahzatlon of development gains amounting to SEK 118 M. The divestments were made at prices averaging 35 percent above
the market values assigned at year-end 2005. Based on the 2005 appraisal of the project portfolio, the value has been adjusted
for newlprmects divestments, currency translation differences and time value. After these adjustments, value amounted to
SEK 5. 9 bn (December 31, 2003: 5.2), with'an appraisal date of September 30, 2006. After subtracting the present value of
remammg mvestments and the carrying value of investments, Skanska’s unrealized development gain on the Group level thus
amoumed to about SEK 3.2 bn (December 31, 2005: 2.7). Inctuded in the amount are also accumulated Group eliminations of
internal’ proJcct gains amounting to SEK 0.4 bn (0.3). These eliminations are reversed as each respective project is divested.
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Dunng the fourth quarter Skanska will carry out an appralsal_,of the portfolio forr2006 ED]IS process wf]l;‘\pc'“ludc an updale of
_ financial models and a revnew of the yield-requirements applied. An external examination will be carried- out in Con_]unctl(m |
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1 Development profit ondy. C. jor margen reported under Construction, 2 Reliing 12 months

At the ¢nd of the report period, there were 6,257 (4,434) residential ¥iité dhdesidorstriction. \Of théde}82(76) percent were
sold. The number of completed unsold residential units totaled 111.4126). During the first nine months of the year,
constructlon started on 3,591 (2,994) units.cdn the Nordic countries, the:number, of résidential units started was 3,294 (2,806),
while i m other markets they totaled 297 (188). The fiumber of residemil units¥61d during the period was'3{F49 (3,336). In the
Nordlc countnes the number of units sold tola]ed 2 64 I'(3 OOST whlle saies oF resudentl'rﬁr umts in other markets rose to 508
(330, ‘J "% 2 L. . ! i

The carrymg amount of current-asset propemcs in Res;dentlal Develggmem to!aled SEK’4 6 bl]llon (Degengber 31, 2005:
3.3). A breakdown of the carrying amount.can-be seencin the table  below: The can') ing amount of: undeveloped land and
developmcnl properties was SEK 3.8 bllhon fThls was® équwa!em to Bullﬁmg ngbts for about 17, 500 resudemlal units. There
were also aboul 2,800 building rights in as;pmaled comi:ames : ¢
E s : N Ecc
:| graryr T osVENY Trides

Breakdown of carrying amount, current-asset properties, September 30, 2006
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LSS Céiﬁﬁi‘e'ré‘iél‘c'r)é&‘elopéﬁém hastt3 Projéctsiriderway, 11°0f thédt in thedbrdic countries. Ongoing projécts répresent leasable
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space ofabout 148 000 sq m ((]35553 000 sq h yand were 48 percent p‘l{’e leased, measured in rent. Inc]ud g'the three
;‘ongerng prqjects that were sold: dunng corxstmcuon ]easable:space togqls 163,000 sq. m (I 755,000 sq. ﬁ‘ .of, which a total of
55 perCem was pre—leased At the.end of the, report  period, the canymg<amount “of ongoing projects was SEK11.1 billion
;rz'er : 'cc 31 ) 'amjmg:amoum upon coxrr"ﬁlehon i exgected to total SEK 2.6 biltion* wnh an estimated

sat ec Tas, ma;kegva]ue o.f,SEK 3 blillon The degree ofccmplenon m:ongomg pro_]ects was about 4I pereent.; -z

i;},;’ ;i Thggarrymg amount of Skansk_ ] erJl 2005: 3.4),
EREAFT s:xes'w1ﬂran1esummed markc'evalue hased on..aa.uppralsal dated:BecembcanS of about SEK 3.3 billion (December 31, 2005:

4.8). The occupancy rate, measured in rent, amounted to 72 percent.

The carrymg 'amount of Skanska’s undeveloped land and deveiopment properties (“land bank") totaled about SEK 1.7 billion
(December 31, 2005: 2.0).

Accumqlaled eliminations of internal project gains amounted to SEK 76 M (151) at the end of the report period. These
eliminations are reversed as each respective project is divested.
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Skanska chosen to develop hospital in Walsall
— Skanska to invest approximately GBP 6 M, SEK 81 M.
Design and build contract expected to amount to GBP 170 M,
SEK 2.3 billion
Skanska and Innisfree have been selected preferred-bidder to develop Manor
Hospital in Walsall for the Walsall Hospitals NHS Trust. The Skanska
consortium will be responsible for design, construction, financing and operation
of the hospital facilities for a period of 33 years, calculated from the completion
da{e. |

.I .
Skanska Infrastructure Development and Innisfree are responsible for the
deve!opment and management of the project. Skanska's investment amounts
to GBP 6 M, or approximately SEK 81 M. The value of the design-build contract,
to be executed by Skanska UK, is expected to amount to approximately
GBP 170 M, or about SEK 2.3 billion.
In the next phase negotiaticns will be concluded and financing for the project
arranged. Thereafter, the construction contract will be signed and included in
Skanska UK's order bookings.

Skanska Infrastructure Development is a leader in the global Public
Prlvate Partnerships (PPP) market. The business unit invests

in, develops and operates roads, hospitals, schools, power plants and
other social infrastructure in partnership with the public sector.

Fon!further information please contact:

Alan Gillman, Executive Vice President, Skanska ID,

tel +44 20 7429 4200

Tanya Barnes, Head of Communications, Skanska UK,

tel +44 1923 423 905

Peter Gimbe, Press Officer, Skanska AB, tel +46 8 753 88 99
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-More information about Skanska's activities within the Public-Private

Partnerships segment can be found at: www.skanska.com/id

This and previous releases can also be found at www.skanska.com

Skanska is one of the world’s leading construction groups with expertise in construction,
development of commercial and residential projects and public-private partnerships. The

Group currenﬁy has 54,000 employees in sefected home markels in Europe, in the US
and Latin America. Sales in 2005 totaled USD 17 biflion.




